
 
 

ANNUAL INFORMATION REPORT 
FOR THE YEAR 2023 

SKYDANCE METROPOLITAN DISTRICT NO. 2 
(f/k/a) BOWIP METROPOLITAN DISTRICT NO. 2  

 
Pursuant to Section 32-1-207(3)(c), C.R.S., and Section VIII of the Service Plan of Sky Dance 
Metropolitan District No. 2 (the “District”), approved by the City Council of the City of Aurora 
(the “City”) on November 18, 2019, as amended by that certain First Amendment to Service Plan 
approved by the City, Colorado on February 14, 2022: 

1. Boundary changes made or proposed to the District’s boundary as of December 31 of 
the prior year.   

The were no boundary changes made during 2023. 

2. Intergovernmental Agreements with other governmental entities, either entered into, 
proposed, or terminated, as of December 31 of the prior year.  

Eighth Amendment to ARTA Establishment Agreement. On November 21, 2023, the District 
acknowledged approval of the Eighth Amendment to ARTA Establishment Agreement by 
and among the Aurora Regional Transportation Authority (“ARTA”), HM Metropolitan 
District Nos. 1, 3, 4, 5, 6, 7, 8 and 9; SLC Metropolitan District Nos. 1, 2, 3 and 4; 
Fitzsimons Village Metropolitan District Nos. 1, 2 and 3; Harvest Crossing Metropolitan 
District Nos. 1, 2, 3, and 4; Sagebrush Farm Metropolitan District Nos. 1, 3, 4, 5 and 6; 
Abilene Station Metropolitan District Nos. 1 and 2; Park70 Metropolitan District; EastPark70 
Metropolitan District; ACC Metropolitan District; Waterstone Metropolitan District Nos. 1 
and 2;  Bristol Metropolitan District; Aurora High Point at DIA Metropolitan District; 
Colorado International Center Metropolitan District Nos. 3, 4 and 5; East Bend Metropolitan 
District; Sky Dance Metropolitan District Nos. 1 and 2; TBC Metropolitan District; 
Powhaton Road Metropolitan District Nos. 8, 9, 10 and 11; MJC Metropolitan District; and 
Tollgate Creek Commons Metropolitan District Nos. 1 and 2, effective September 27, 2022 
(“ARTA Agreement”).  Pursuant to the ARTA Agreement, ARTA will plan, design, acquire, 
construct, relocate, redevelop, and finance regional improvements within the boundaries of 
the metropolitan districts which are a party to the ARTA Agreement using the revenue from 
the ARI Mill Levy (as defined therein) of each of the districts. In accordance with the ARTA 
Agreement, the City has been offered the right to appoint no less than 30% and no more than 
49% of the ARTA Board, but as of December 31, 2022, had not exercised this right. 

3. Copies of the District’s rules and regulations, if any, as of December 31, of the prior 
year.   

The District has not adopted any rules and regulations as of December 31, 2023. In the event 
the District adopts rules and regulations in the future, such documents may be accessed at the 
offices of Special District Management Services, Inc., 141 Union Blvd., #150, Lakewood, 
CO 80228, or on the District’s website: https://skydancemetrodistricts.specialdistrict.net/.  

https://skydancemetrodistricts.specialdistrict.net/
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4. A summary of any litigation which involves the District Public Improvements as of 
December 31 of the prior year. 

To our knowledge, there is no litigation involving the District’s public improvements. 

5. Status of the District’s construction of the Public Improvements as of December 31 for 
the prior year.   

No capital improvements were constructed in 2023.   

6. A list of all facilities and improvements constructed by the District that have been 
dedicated to and accepted by the City as of December 31 of the prior year.  

There have been no facilities or improvements dedicated to and accepted by the City as of 
December 31, 2023.   

7. The assessed valuation of the District for the current year.   

A copy of the 2023 Certification of Valuation from Adams County is attached hereto as 
Exhibit A. 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year.   

The District’s 2024 Budget is attached hereto as Exhibit B.  No construction of Public 
Improvements is anticipated during 2024. 

9. Audit for the District’s financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting principles or 
audit exemption, if applicable.  

The District is currently exempt from audit, pursuant to Section 29-1-604, C.R.S. A copy of 
the 2023 Application for Exemption from Audit is attached hereto as Exhibit C.   

10. Notice of any uncured events of default by the District, which continue beyond a ninety 
(90) day period, under any Debt instrument.  

To our knowledge, there are no uncured events of default by the District which continue 
beyond a ninety (90) day period. 

11. Any inability of the District to pay its obligations as they come due, in accordance with 
the terms of such obligations, which continue beyond a ninety (90) day period.  

To our knowledge, the District has been able to pay its obligations as they come due. 
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EXHIBIT A 
2023 Assessed Valuation 

 



Ken Musso
ASSES9ll R

ADANTS I,]NTY

December I1,2023

SKY DANCE METRO DISTRICT 2, FKA: BOWIP MD 2

MCGEADY BECHER PC
450 E ITTH AVE STE 4OO

DENVER. CO 80203 -1254

To Whom it May Concern:

Enclosed is the final2023 certified value.

This value is subject to change by the State Board of Assessment Appeals and

the State Board of Equalization as provided by law.

In accordance with the law, you are directed to certiff a mill levy for the year 2023,

by January 10,2024.

Please note: If the mill levy is 0, a DLG form still needs to be retumed.

Certification forms should be mailed to: Adams County Finance Department
4430 S. Adams County Pkwy. Ste. C4000A
Brighton, CO 80601

Please email completed DLG form to: Milllevy(Oadcosov.org
Questions : 7 20 -523 -6862

Sincerely,

7
Ken Musso
Adams County Assessor
KM/rmb

Assessor's Office
4430 SoLrth Ac{arns County Parkwiry

2nd Floor, Suite C2100
Brighton, CO 80601-8201

pHoNs 7?0.523.6038
rax 720.523.61\37

rrv'rv.adcogor'.org



CERTIFICATTON OF VALUATION BY ADAMS COUNTY ASSESSOR

Name of Jurisdiction: 532 - SKY DANCE METRO DISTRICT 2, FKA: BOWIP Ml
lN ADAMS COUNry ON 1f,11112023 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-s-l2l(2)(a) AND 39-5-128(l),C.R.S. AND No LArER THAN AUGUST 25,TIIE ASSESSOR CERTIFIES THE

TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023 IN ADAMS COUNTY. COLORADO

$10.240

$9.740

$9

$9.740

$9

$a

$9

$9

$a

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the

limit calculation.

tf# Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limil calculation.

USE FOR'TABOR'LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39.5-121(2Xb),C.R,S. THE ASSESSOR CERTIFIES

THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023 IN ADAMS COT]NTY, COLORADO ON AUGUST 25, 2023

$16.731

1, PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

2. CURRENT YEAR'S GROSS TOTAL TMABLE ASSESSED VALUATION: .

3. LESS TIF DISTRICT INCREMENT, IF ANY:

4. CURRENT YEAR'S NET TOTAL TMABLE ASSESSED VALUATION:

5. NEWCONSTRUCTION: *

6. INCREASED PRODUCTION OF PRODUCING MINES: #

7. ANNEXATIONS/INCLUSIONS:

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: #

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ##

oR LAND ( 2e-1-301(1)(b) C.R.S.):

10. TMES COLLECTED LAST YEAR ON OMITTED PRoPERTY AS oF AUG. 1 (29-1-301(1)Xa) C.R.S.):

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1Xa)(lXB) C.R.S.):

* This value ref,ects personal property exemptions lF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @

ADDITIONS TO TMABLE REAL PROPERTY:

2. CONSTRUCTION OF TMABLE REAL PROPERTY IMPROVEMENTS: !

3. ANNEXATIONS/INCLUSIONS:

4. INCREASED MINING PRODUCTION: %

5. PREVIOUSLY EXEMPT PROPERTY:

6. OIL OR GAS PRODUCTION FROM A NEW WELL:

7. TMABLE REAL PROPERW OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

I
I

$0.00

$0.00

$q

$q

$q

$q

$q

$q

$9

$a

$a10.

(lf land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TMABLE REAL PROPERTY:

DESTRUCTION OF TMABLE REAL PROPERTY IMPROVEMENTS

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TMABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

! Construction is defined as newly constructed taxable real property structures.

7o lncludes production from new mines and increases in production of existing producing mines

tN ACCORDANCE W|TH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTI FIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TMABLE PROPERTY:------------------> $0

IN ACCORDANCE WITH 39.5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:
HB21-I312ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): --

** The tax revenue lost due to this exempled value will be reimbursed to the tax entity by the County Treasurer

in accordance with 39-3-1 19 (3). C.R.S.

Data Date: 121712023
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EXHIBIT B 
2024 Budget 

 



SKY DANCE METROPOLITAN DISTRICT #2 
 2024 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2024 budget for Sky Dance Metropolitan District #2. 
 
The Sky Dance Metropolitan District #2 has adopted two separate funds, a General Fund to provide 
for general operating and maintenance expenditures; and a Debt Service Fund to provide for 
transfers to Sky Dance Metropolitan District #1 for payments on the proposed general obligation 
bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2024 will be developer advances and property 
taxes. The district intends to impose a 64.361 mill levy on the property within the district in 2024, 
of which 10.000 mills will be dedicated to the General Fund and the balance of 54.361 mills will 
be allocated to the Debt Service Fund. 1.065 mills of the 54.361 mills are restricted for regional 
improvements per an intergovernmental agreement with the City of Aurora. 
 



Sky Dance Metropolitan District #2
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$               -$                -$                -$                -$                

Revenues:
Property taxes -                 103             -                  103             98               
Specific ownership taxes -                 5                 -                  5                 5                 
Developer Advance 43,505        24,894        -                  27,194        31,997        

Total revenues 43,505        25,002        -                  27,302        32,100        

Total funds available 43,505        25,002        -                  27,302        32,100        

Expenditures:
Accounting 1,043          2,000          -                  2,000          2,000          
Legal 36,376        15,000        -                  15,000        15,000        
Management 2,946          5,000          5,000          
Election expense -                 1,500          -                  1,500          1,500          
Miscellaneous expense -                 500             -                  500             500             
Insurance 3,140          -                  -                  3,300          3,400          
Directors fees -                 -                  -                  -                  2,000          
Treasurer fees -                 2                 -                  2                 1                 
Contingency -                 4,500          -                  -                  1,817          
Emergency reserve (3%) -                 1,500          -                  -                  882             

Total expenditures 43,505        25,002        -                  27,302        32,100        

Ending fund balance -$               -$                -$                -$                -$                

Assessed valuation 10,240$      9,740$        

Mill Levy 10.000        10.000        



Sky Dance Metropolitan District #2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$               -$                -$                -$                -$                

Revenues:
Property taxes -                 537             -                  537             519             
Property taxes - Regional mill levy -                 11               -                  11               10               
Specific ownership taxes -                 32               -                  32               31               
Specific ownership -Regional mill lev -                 1                 -                  1                 1                 

Total revenues -                 581             -                  581             561             

Total funds available -                 581             -                  581             561             

Expenditures:
Transfer to District #1 - Debt Fund -                 561             -                  561             542             
Regional mill levy - net -                 12               -                  12               11               
Treasurer's fees -                 8                 -                  8                 8                 
Treasurer's fees - Regional mill levy -                 -                  -                  -                  -                  
Trustee / paying agent fees -                 -                  -                  -                  -                  

Total expenditures -                 581             -                  581             561             

Ending fund balance -$               -$                -$                -$                -$                

Assessed valuation 10,240$      9,740$        

Aurora Regional levy 1.049          1.065          

Mill Levy 52.490        53.296        

Total Mill Levy 63.539        64.361        
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EXHIBIT C 
2023 Application for Exemption from Audit 

 




















	Eighth Amendment to ARTA Establishment Agreement. On November 21, 2023, the District acknowledged approval of the Eighth Amendment to ARTA Establishment Agreement by and among the Aurora Regional Transportation Authority (“ARTA”), HM Metropolitan Dist...



